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L BHrgs (FRARAAE B REEEP) 2025.09.29
State Council Amends Regulations of the People’s Republic of China on
International Maritime Transportation

HFirERERAMNEZESRL, afh (BHRXTHHE (FREARE
Fo B B IRGEFE) dk) (FARCCGR) ), AAHmZHEALRT, (K
Y ES5FK, TREAZTUTAZR.
Premier of the State Council Li Qiang recently signed a Decree of the State Council
to publish the Decision of the State Council on Amending the Regulations of the
People’s Republic of China on International Maritime Transportation (the
“Decision’), which took effect from the date of its publication. The Decision consists
of five articles, primarily stipulating the following.

—AFEFMER S FEMFANFPIERNERE, AL B IFAER S F 6
Zgd e ARG s AV IREAD KA &, P R IRESE &
B9AT R IR T A8 69 SR T
First, it includes international shipping trading platform services within the scope of
the Regulations, requiring operators of international shipping trading platforms to
submit relevant information to the competent transport department of the State
Council. Corresponding legal liabilities are established for failure to provide
information in accordance with the Regulations.

ZRAHEREAGERF LR S EIRGEAXFY . DT ERRA
Rt B &2 2 i E A R EAREIZF L W2 F A A &k K RF LM,
RAMAFFL, R BRI, REBUFAERA X BT RA H X BUFAL
ik ERATA, RBGE S AN, JFTUARER X £, WE P aERE %k
JBATAR K L5 AT B KR A K3t 3% B B I sy A LBk 509 %78
# AR R R RA B AR BB R4 SR H A £
B0, IR KR KL, MR REBIRME LA ARG, KB BURARIE F IR
UK Bl F 69 R 45 5o
Second, it specifies that if a country or region that has concluded or jointly
participated in international maritime-related treaties or agreements with China
violates the provisions of such treaties or agreements, resulting in the loss or
impairment of benefits enjoyed by China under these treaties or agreements, or
hindering the achievement of the treaties’ or agreements’ objectives, the Chinese
government has the right to demand the relevant country or region to cease such
actions, take appropriate remedial measures, and may, in accordance with the
relevant treaties or agreements, suspend or terminate the fulfillment of related
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obligations; If any country or region imposes, assists, or supports discriminatory
prohibitions, restrictions, or other similar measures against Chinese operators,
vessels, or crew engaged in international maritime transportation and its auxiliary
services, the Chinese government may take necessary countermeasures based on the
actual situation, unless the relevant treaties or agreements provide sufficient and
effective remedies.

(Source: https://www.gov.cn/zhengce/content/202509/content_7042832.htm
https://www.gov.cn/yaowen/liebiao/202509/content _7042839.htm)

Rk (A8%) SEMBIERERL 2025.09.30

SPC Seeks Comments on Judicial Interpretation on the Company Law

HRALRFE R (FRARKAB NS E) , A—RARE, KAHREL
FTARBARERXTER < “F EANRFEAE N 8]0k ) T R A BE (S
KERLA) ) (T “(ERLEY 7))

In order to accurately understand and apply the Company Law of the People’s
Republic of China and unify the standards for adjudication, the Supreme People’s
Court (SPC) has drafted the Interpretation of the Supreme People’s Court on Several

Issues Concerning the Application of the Company Law of the People’s Republic of
China (Draft for Comments) (the “Draft”).

(FIAZY 4 90 &, H P T —MME QR REA NS EA R,
S|at s Atk N A ARG IAARLINEF; A TFTRAHTAEHTA XOT &’7
5}*’53”5% T = IR AR LR A9BSR 3 T RAMARHE B BRI H R

SR OFEETFHTANEL, RMARRFAZALE RF; ST aasEaE
/\51 FAE, RALER, BRAIFRKSBRANESE; T8 s ir i aiE5%4]

FRHCE b s AR BT 8] 8 4 AL u#‘aiib‘(ﬂ;ﬁ R =R HER S F
The Draft comprises 90 articles, includes general provisions covering the resignation
and removal of legal representatives, corporate guarantees, and the disregard of
corporate personality and its determination; shareholder capital contributions and
related liabilities including the appraisal of non-monetary property contributions and
liability for defective contributions; nominee shareholding and investor rights
protection including the disclosure of actual investors and the invalidity of nominee
shareholding agreements and their consequences; corporate governance including
matters such as articles of association, shareholders’ right to information, and
shareholders’ claims for profit distribution; corporate dissolution and liquidation
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including grounds for compulsory dissolution; and special provisions for listed
companies including the validity of ultra vires significant asset transaction contracts.

(Source: https://www.court.gov.cn/zixun/xiangqing/477881.html)

3. AHFHTE 225 FR-DHOBRRAL Ry REE 2025.10.14
MOFCOM Issues the Second Allocation of Export Quotas for Agricultural
Products in 2025

HE (P RARERE NG 0B ER) SHAXNE, ARERT S
BEH ARSI o RABATIHIL, |45 AH (X T TFE 2025 FR* Sk o
BLER % — R B E i) (TR < Gas) 7 ) o
According to regulations including the Administrative Regulations of the People’s
Republic of China on the Import and Export of Goods, and taking into account the
supply and demand situation in the international market as well as the execution of
export quotas across regions, the Ministry of Commerce has issued the Circular on
the Second Allocation of Export Quotas for Agricultural Products in 2025 (the
“Circular’).

RAE (Ba) , BB HEERTRARBIFHERERBEF. AT

KA. 4B 0BG RS BiAe i E . Rt TR, BUA N E B BLA TR E
BN BERAE, WRAEWF., RMEEESOLLAE ARRKE 2RI, K
FRA TR, SGERIBELLT A, EWRIFEHE AL L, BOFRHAHS
W, R BAE R F; RABRALS LY SERANEE, FEX2E7 . K,
BLo B RAINLE LRI, LAEHERETA,
According to the Circular, competent commerce departments at all localities shall
promptly carry out the secondary allocation, verification, and feedback of export
quotas for live pigs and cattle, border trade rice, and sawn timber supplied to Hong
Kong and Macao. Quotas should be prioritized for enterprises with high fulfillment
rates, strong operational capabilities, reliable product quality, and strong brand
reputation. Departments should coordinate based on the actual export conditions of
their regions, leverage the guiding role of quotas, and manage the allocation pace
appropriately. They shall closely monitor quota utilization progress, implement
dynamic adjustments, and improve quota utilization rates. Enterprises obtaining
quotas must operate in compliance with laws and regulations, adhering to
requirements for safety production, environmental protection, taxation, customs, and
foreign exchange management, with no uncorrected legal violations.
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(Source:
https://www.mofcom.gov.cn/zwgk/zctb/art/2025/art_e94c2a69618a4e1e90d13¢578
423ed2d.html)

4. BHIHAH 2026 FRGIFBER H R0 AHFETLEE, VKRV IFESF
2025.10.15
MOFCOM Announces 2026 Crude Oil Import Quota for Non-State Trading,
Application Criteria, and Application Procedures

B 53 A 2025 F 5 65 FE (TA “NE7 ), M5 nA 2026 F R ik
FEETRXHEOAFELER, PIFEMHTITAT,
The Ministry of Commerce (MOFCOM) has issued Announcement [2025] No. 65
(the “Announcement”), setting out the total quota, application criteria, and application
procedures for crude oil imports for non-state trading in 2026.

NEHLE, 2026 FRBAFEE R H o AFEH 25700 ek, PiF A
3% “L 25 (2024 1 A B 2025 4 10 A) AR Rt o AF Sk Ak R &
R~ Lz EREALAEANE T RBTAE” FER. BB A 2025 F
RATH % — AT ZE T AL HFESFM40bL, HEREFELLEFREDHFIL, &
BERKFa WG AR TR UE N G e fe R, L2 F A O ML LT HR
HAHFE, HE (FTRAREFRE R E o EREN) , TR FAED
AFEEL, BAESFIOA L BA], BETARTFEEIFTRTPRLLE
A o 8] 4 4 5 Lk 2B A E LA H3
The Announcement stipulates that the non-state traded crude oil import allowance for
2026 is 257 million tons. Five application requirements include, having a record of
utilizing the crude oil import allowance between January 2024 and October 2025, or
having been approved by the national industrial authority to qualify for using
imported crude oil. The allocation principle states that the first batch of allowances
will be issued to eligible enterprises before the end 0of 2025. Subsequently, allowances
will be added and adjusted based on the enterprises’ actual import performance,
operational needs, and new legitimate production capacity. Enterprises with no import
record in the past two years will not be allocated any allowance. According to the
Regulations of the People’s Republic of China on the Administration of the Import
and Export of Goods, enterprises unable to fully utilize their import allowance must
return the unused portion to the MOFCOM through their local commerce authority
or the central enterprise group to which they belong by September 1st of the current
year.
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(Source:
https://www.mofcom.gov.cn/zwgk/zctb/art/2025/art_1fb61e79c0ae4eb08615e153¢
6b09648.html)

5. PEIEBR AR (AR BTFHERLIAES E) 2025.10.27
CSRC Issues Work Plan for Optimizing the Qualified Foreign Investor System

HH, PRI RPR (ST A B LA TR %) (TR “ (T
BTN 7)) o BAESIMET & FE R KB T AT R T4 ﬁé’ﬁ%z‘i%d}i‘z*‘,
Wl AR BARRF BT AR, RIS BT AR P EAGLEESET L RE,
EH KR Z&’rﬁ%iﬂl‘%ﬁif\ﬁv RAFT BRARAE R
Recently, the China Securities Regulatory Commission (CSRC) issued the Work Plan
for Optimizing the Qualified Foreign Investor System (“Work Plan”). The Qualified
Foreign Investor system is one of the earliest opening-up mechanisms implemented
in China’s capital market. Since its launch, it has generally maintained stable
operation, serving as a comprehensive asset allocation channel for foreign investors
to invest in China and playing a positive role in expanding the opening-up of the
capital market.

(T E) MR ENER, UK HEH, BARFTEE, KRBT
WH, ARG EE, AABRAM. FERF LFFTEBFAEHE 2RI KL
%%i,ﬂﬁﬁ%%‘é‘% BT €y, ARALENE I, AR AT EAE

FHhEN &, NFRRFLELGEN, HhE TR ESAEILINLTTE F EAAH
AR F ARG, 3ERE BN KIA T & 0R 5 ), HARAERFE & F RE WA
AN, BRER ST HAFT e AE. SASMERE S I WA R E 56
A ATHE R o
The Work Plan focuses on optimizing access management, facilitating investment
operations, expanding investment scope, enhancing risk management, clarifying
policy expectations, and enriching service support. Adhering to the principles of
coordinating financial opening and security, and following market-oriented, rule-of-
law, and internationalized approaches, the plan aims to drive reforms in optimizing
the Qualified Foreign Investor system over approximately two years. The goal is to
enhance the system’s appeal to medium- and long-term foreign capital, fostering a
new open landscape where onshore and offshore channels complement each other,
allocation-oriented and trading-oriented funds develop in balance, and domestic and
international securities, fund, and futures institutions interact constructively.

(Source: https://www.csrc.gov.cn/csrc/c100028/c7591251/content.shtml)
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6. 2EAXRFEELERRKBLT HBITH (EHE) 2025.10.28
NPC Standing Committee Passes Newly Revised Maritime Law

FTOEEEBARREREFTFERR S T AKRK SR ZEL T #H4T
g (P SEARSABER &) (FH“ (EHE) 7)), 820265571 B
o (BEBE) MEARE, ALELEMXZBUXZNEEZRAFEEF
Bk, TRt E PR GHFT H K ERKIEE R,
At the 18™ Session of the Standing Committee of the 14" National People’s Congress
(NPC), the newly revised Maritime Law of the People’s Republic of China (‘“Maritime
Law”) is deliberated and passed. The Maritime Law will take effect on May 1%, 2026.
As a crucial civil and commercial law as well as foreign-related legislation governing
maritime transport relations and ship-related relations, the Maritime Law plays a
significant role in promoting the development of maritime transport and economic
trade.

MG ITE GERE) £ 16 F 310 &, ELAEEH T Y FAGRAIF L
%, B S E AR, (R R R A AR AT SR E AR
BIER FTEIRE &, WMAE TR EEA £ EE AN, AME
RFWK R RBEF RS ; &N FF AR AT el 6 R L&
WEK, IE BAARTRETE” —F, d—FREEFLESTREAIEX
F . soh, FEITH (BB &) BB XFWEEERNFHXNEMET S
KR E
The newly revised Maritime Law consists of 16 chapters and 310 articles, which
appropriately adjusts the rights and obligations of parties involved in maritime
activities, fostering clearer and more stable market expectations through the rational
allocation of liabilities and risks; In response to the practical needs of digitalization in
shipping documents, it clarifies the legal status and primary application rules of
electronic transport records, providing institutional support for the digital
development of the shipping industry; To meet the new requirements for improving
the legal framework on vessel pollution prevention in line with marine environmental
protection, a new chapter of “Liability for Oil Pollution Damage from Ships” has been
added, further strengthening the regulatory system for marine ecological conservation.
Additionally, the newly revised Maritime Law includes amendments and
improvements to provisions concerning the application of laws in foreign-related
matters.

(Source: http://www.npc.gov.cn/npc/c2/c30834/202510/t20251028 449061 .html
https://www.gov.cn/vaowen/liebiao/202510/content 7046061 .htm)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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